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Master/Back-up Servicer:

Trustee:
External Auditor:

Originator, Primary Servicer

Legal Counsel (Originator):

FIDC BGNPREMIUM |

Master program, closed-ended receivables' invest-
ment fund (FIDC)

Personal Loans with payroll deduction extended to
government employees

Brazilian Reais

2004-1 & 2004-2 & 2005-1

Banco BGN S.A (Not Rated)

Banco Itad S.A. (Aaa.br bank deposit rating on the
National Scale)

Oliveira Trust DTVM S.A. (Not Rated)

KPMG Auditores Independentes

Motta, Fernandes Rocha Advogados

Original Balance (All Series): R$150MM

Key Transaction Data as of: 30-Jun-06

Series 2004-1 2004-2 2005-1
Ratings (Local/Global) Ba2/Aa2.br Ba2/Aa2.br Ba2/Aa2.br
Senior Shares Outstanding R$ 23,476,079 R$ 37,729,223 R$ 46,111,707
Subordination 25%

Closing 24-Aug-04 2-Dec-04 28-Mar-05
Legal Final 15-Aug-07 15-Dec-07 15-Apr-08
Tenor (months) 36 36 36
Remaining Term (months) 14 18 22
Bond Factor 47% 75% 92%
Annualized Interest - Senior 16.78% 16.62% 16.62%

Payment Frequency (P+)

Reserve Account

Debt Service Reserve Account

Monthly, after 6-month

Monthly, after 12-month grace period
grace period
One month of loan payments
100% funded 30 days prior to payment date

Trigger Events
Subordination

Reserve Account
Liquidity Index 2004-1
Liquidity Index 2004-2
Liquidity Index 2005-1
Deling. 1-30 days
Deling. 31-120 days
Deling. 121-180 days
Write-off (> 180 days)

-Max. Concentration per Jurisdictions:

Jurisdiction (1) - Federal Gov.
Jurisdiction (2) - PE State
Jurisdiction (3) - GO State
Jurisdiction (4) - RJ City

Trigger 30-jun-06 In (out) formula
< 15% 25% In-Formula
< R$ 2,100,298 R$ 2,100,298 In-Formula
< 1.00 4.80 In-Formula
< 1.00 4.80 In-Formula
< 1.00 4.80 In-Formula
> 20.00% 0.07% In-Formula
> 10.00% 1.26% In-Formula
> 3.00% 0.42% In-Formula
> 2.00% 0.19% In-Formula
> 25.00% 23.97% In-Formula
> 15.00% 14.01% In-Formula
> 10.00% 7.72% In-Formula
> 10.00% 6.97% In-Formula

* As of Sep 13, 2006, the ratings of FIDC BGNPREMIUM | - Series 2004-1, Series
2004-2 and Series 2005-1 were upgraded to Aaa.br from Aa2.br (Brazilian
National Scale) and to Baa3 from Ba2 (Global Scale, Local Currency).
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Master Program - BGNPremium Delinquency Ratios
(per aging bracket, calculated over the pool outstanding balance)

2.50% 1

2.00%

1.50% —

1.00%

0.50% /\ »
D N o

0.00% PR T T T T T T T T T —= T i
Aug- Sep- Oct- Nov- Dec- Jan- Feb- Mar- Apr- May- Jun- Jul- Aug- Sep- Oct- Nov- Dec- Jan- Feb- Mar- Apr- May- Jun-
04 04 04 04 04 05 05 05 05 05 05 05 05 05 05 05 05 06 06 06 06 06 06

|——1-30dpd—=—31-120dpd  121-180 dpd—<— 180+ dpd|

Analysis: The pool of personal loans underlying FIDC BGNPremium | has performed according to
expectations. As of June 30, 2006, delinquencies of 1-30 days reached 0.07% (calculated over total ending
loan balance) and delinquencies of 31-120 days past due reached 1.26%. Delinquencies on this bucket has
decreased, as most of the operational issues related to the delay in reconciliation of some loans with specific
paying entities, which were the main reason for the spike in January 2006, have been fixed gradually. Credit
enhancement in the form of a minimum 15% subordination has been maintained throughout the life of the
transaction. To date, no trigger events have occurred. All three series senior shares have been amortized in
accordance to the amortization schedule, paying and accruing the floating-interest rate equivalent of 107% of
CDI (Series 2004-1) and 108% of CDI (2004-2 & 2005-1) for the benefit of senior shareholders. This is the
return specified under the terms of the transaction documents.

** Delinquencies on the 180+dpd bucket are calculated over the total amount of receivables sold to the fund
since inception.
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